
Dependent Variable: RETURN
Method: LeaBt Squares
Date: 0203/11 Time: 21:48
Sample: 1 40
Induded observations: 39

Coeficient St<!. Enor t-Statistic Prob.

c(1) -0.037298 O.012O74 €.089193 O.OO42
c(3) 0.005008 0.014083 0.3s5597 0.7246
c(4) 0-003351 O.OU519 0.136668 0.8922
c(s) -0,049122 0.038E84 -1.263291 0.2159
c(6) o.o24114 0.038EE4 0.e20164 0.53S7
c(7) -0.011760 O.O2,:075 -0.532711 0.5080
c(8) 0.019441 0.038884 0.4S9979 0.6206
c(g) -0.037568 0.038864 -0.960163 0.3414

R-equarcd 0.148248 Mean dep€ndentvar -0.033028
Adiusted R-squar€d -0.044085 S.D. dep€ndent var 0.(X1769
S.E. of regr$sion 0.042680 Akalke infb cdterion -3.28s501
Sum squarcd resid 0.056468 Schwarz criterlon -2.9/,8258
Log likefihood 72.14527 Hannan-Quinn criter. -3.'167066
F-stati8tic o.T7o7gs Durbln-Wabon stat 1.678566
Prob(Fdtatistic) 0.616001



Dependenl Variable: RETURN
Mefiod: Least Squares
Date: 0203/11 Time: 21:46
Sample: 1 40
Included observations: 39
RETURN= c(1 )+(-C(3)-c(4)-c(5)-c(6)-c(7)-c(8)-c(e))*TEL+C(3)'FlN+cS)

'lND+c(5)'TEC+c(6)'uTlL+cO)'oG+c(8)'BM+c(9)rcoNS

Coeficient Std. Enor tstatistic Prob.

c(1) -0.037208 0.012074 €.089193 o.N42
c(3) 0.005008 0.0140E3 0.355597 0.7246
c(4) 0.0033s1 0.02519 0.136668 0.8922
c(5) 4.049122 0.038884 -1.263291 0.2159
c(6) o.o24114 0.03EEE4 0.e20164 0.5397
c(7) .0.011760 O.O22075 -0.$n11 0.5980
C(E) 0.019,141 0.03E8E4 0.4S9979 0.6206
c(s) -0.037568 0.038884 4.9€6163 0.3414

R-squarcd 0.148248 Meandependentvar -0.033028
AdjusGd R-equared -0.044085 S.D. dependentvar 0.041769
S.E. of Ggression 0.042680 Akalke inb ctiterion -3.289501
Sum squaGd resid 0.056468 Schwarz criterlon -2.U8258
Log likelihood 72.14527 Hannan-Quinn criter. -3.1670€6
F-statistic O.77O785 Durbln-Wateon stat 1.678586
Pob(F-statistic) 0.616001


