	Dependent Variable: LNPENSION?
	

	Method: Pooled Least Squares
	
	

	Date: 04/09/11   Time: 23:28
	
	

	Sample: 1 108
	
	

	Included observations: 105
	
	

	Cross-sections included: 8
	
	

	Total pool (unbalanced) observations: 598
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	C
	-12.83912
	1.020896
	-12.57632
	0.0000

	LNGDPPC25?
	1.936423
	0.149418
	12.95972
	0.0000

	LNGDPPC50?
	1.958009
	0.150579
	13.00320
	0.0000

	LNGDPPC75?
	1.972953
	0.150566
	13.10357
	0.0000

	LNGDPPC100?
	1.979079
	0.150970
	13.10907
	0.0000

	LNGDPPC150?
	1.956671
	0.150937
	12.96353
	0.0000

	LNGDPPC200?
	1.991684
	0.151043
	13.18619
	0.0000

	LNGDPPC250?
	2.008815
	0.152167
	13.20134
	0.0000

	LNGDPPC300?
	1.999191
	0.152639
	13.09752
	0.0000

	LNGDPPC400?
	2.009189
	0.152530
	13.17242
	0.0000

	SIXTYFIVEMALE25?
	18.97276
	5.423523
	3.498235
	0.0005

	SIXTYFIVEMALE50?
	20.56475
	5.419456
	3.794616
	0.0002

	SIXTYFIVEMALE75?
	22.21019
	5.417400
	4.099788
	0.0000

	SIXTYFIVEMALE100?
	24.25962
	5.499782
	4.411016
	0.0000

	SIXTYFIVEMALE150?
	27.54419
	5.513924
	4.995389
	0.0000

	SIXTYFIVEMALE200?
	24.71577
	5.601542
	4.412314
	0.0000

	SIXTYFIVEMALE250?
	24.79294
	5.766748
	4.299294
	0.0000

	SIXTYFIVEMALE300?
	24.96888
	5.925309
	4.213936
	0.0000

	SIXTYFIVEMALE400?
	26.01690
	5.996225
	4.338881
	0.0000

	POLITY225?
	-0.009922
	0.014783
	-0.671172
	0.5024

	POLITY250?
	-0.018756
	0.015036
	-1.247370
	0.2128

	POLITY275?
	-0.029726
	0.015177
	-1.958610
	0.0507

	POLITY2100?
	-0.038177
	0.015664
	-2.437211
	0.0151

	POLITY2150?
	-0.043893
	0.016066
	-2.731955
	0.0065

	POLITY2200?
	-0.043594
	0.016188
	-2.693050
	0.0073

	POLITY2250?
	-0.061681
	0.017384
	-3.548156
	0.0004

	POLITY2300?
	-0.061899
	0.018395
	-3.364966
	0.0008

	POLITY2400?
	-0.078191
	0.019281
	-4.055298
	0.0001

	PREF25?
	-0.297918
	0.169376
	-1.758919
	0.0792

	PREF50?
	-0.235864
	0.174437
	-1.352139
	0.1769

	PREF75?
	-0.280159
	0.175479
	-1.596536
	0.1109

	PREF100?
	-0.362442
	0.174487
	-2.077182
	0.0383

	PREF150?
	-0.285805
	0.182016
	-1.570223
	0.1169

	PREF200?
	-0.167628
	0.185393
	-0.904176
	0.3663

	PREF250?
	-0.191842
	0.190842
	-1.005242
	0.3152

	PREF300?
	-0.040733
	0.194382
	-0.209551
	0.8341

	PREF400?
	-0.029495
	0.197488
	-0.149352
	0.8813

	EU25?
	0.057496
	0.245696
	0.234011
	0.8151

	EU50?
	0.010664
	0.244763
	0.043568
	0.9653

	EU75?
	0.112831
	0.246507
	0.457720
	0.6473

	EU100?
	0.179318
	0.246430
	0.727661
	0.4671

	EU150?
	0.378185
	0.248137
	1.524099
	0.1281

	EU200?
	0.489064
	0.247449
	1.976421
	0.0486

	EU250?
	0.599198
	0.251464
	2.382841
	0.0175

	EU300?
	0.644340
	0.258446
	2.493134
	0.0130

	EU400?
	0.675446
	0.258745
	2.610467
	0.0093

	Fixed Effects (Cross)
	
	
	
	

	_FRANCE--C
	-0.807594
	
	
	

	_GERMANY--C
	-0.052084
	
	
	

	_ITALY--C
	0.253595
	
	
	

	_PO--C
	0.756102
	
	
	

	_SPAIN--C
	0.553384
	
	
	

	_SWEDEN--C
	-0.371511
	
	
	

	_UK--C
	-0.546065
	
	
	

	_US--C
	0.692715
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Effects Specification
	
	

	
	
	
	
	

	
	
	
	
	

	Cross-section fixed (dummy variables)
	

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.903309
	    Mean dependent var
	6.736661

	Adjusted R-squared
	0.894083
	    S.D. dependent var
	2.160883

	S.E. of regression
	0.703255
	    Akaike info criterion
	2.218260

	Sum squared resid
	269.5397
	    Schwarz criterion
	2.607658

	Log likelihood
	-610.2596
	    Hannan-Quinn criter.
	2.369867

	F-statistic
	97.91375
	    Durbin-Watson stat
	1.576083

	Prob(F-statistic)
	0.000000
	
	
	

	
	
	
	
	

	
	
	
	
	


