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Result(under-identified)
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I want to replicate this snapshot.
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The restrictions can be found by setting the values of the infinite number
of relevant lag coefficients in equation (2), 3%, Cis,; and 332, Css.j,
equal to zero (see Blanchard and Quah, 1989). There are now enough
restrictions to identify and orthogonalize all shocks. We write the long-term
expression of B(L)S = C(L) as B(1)S = C(1), where B(1) = Y22 B; and
C(1) = X2, C; indicate the (5 x 5) long-term matrices of B(L) and C(L),
respectively. The long-term restrictions imply

B Sis + B(1)128s + B(113535 + B(D1aSes + B(1sS5s =0, ()

and
B(1)g1Sis + B(1)a2S2s + B(1)3Sas + B(1)aaSas + B(1)asSss = 0. (4)
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‘Structural VAR Estimates
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