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Dependent Variable: D(AGRI)

Method: ARDL

Date: 02/13/17   Time: 07:51

Sample (adjusted): 1978 2013

Included observations: 36 after adjustments

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): CPI FDI TO K GNE GDP PCL REM 

        POP             

Fixed regressors: C

Number of models evalulated: 512

Selected Model: ARDL(1, 0, 1, 0, 0, 0, 0, 0, 1, 0)

Variable Coefficient Std. Error t-Statistic Prob.*  

D(AGRI(-1)) -0.230393 0.158349 -1.454971 0.1592

CPI 0.027512 0.012518 2.197742 0.0383

FDI 0.023915 0.014684 1.628678 0.1170

FDI(-1) 0.035078 0.016535 2.121424 0.0449

TO 0.056426 0.087029 0.648361 0.5232

K -0.451774 0.109222 -4.136281 0.0004

GNE -0.247031 0.252437 -0.978583 0.3380

GDP 0.750026 0.311998 2.403947 0.0247

PCL -0.068245 0.115161 -0.592600 0.5592

REM 0.055420 0.027767 1.995905 0.0579

REM(-1) -0.052186 0.027528 -1.895771 0.0706

POP -0.730302 0.291795 -2.502791 0.0199

C 4.761358 2.010717 2.367990 0.0267

R-squared 0.660784    Mean dependent var -0.003192

Adjusted R-squared 0.483802    S.D. dependent var 0.016837

S.E. of regression 0.012097    Akaike info criterion -5.717488

Sum squared resid 0.003366    Schwarz criterion -5.145662

Log likelihood 115.9148    Hannan-Quinn criter. -5.517905

F-statistic 3.733624    Durbin-Watson stat 2.331774

Prob(F-statistic) 0.003247

*Note: p-values and any subsequent tests do not account for model

        selection.
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Dependent Variable: D(AGRI)

Method: ARDL

Date: 02/13/17   Time: 07:58

Sample (adjusted): 1979 2013

Included observations: 35 after adjustments

Maximum dependent lags: 2 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (2 lags, automatic): D(CPI) D(FDI) D(TO) D(K) D(GNE)

        D(GDP) D(PCL) D(REM) D(POP)                  

Fixed regressors: C

Number of models evalulated: 39366

Selected Model: ARDL(2, 2, 0, 2, 1, 2, 0, 2, 1, 1)

Variable Coefficient Std. Error t-Statistic Prob.*  

D(AGRI(-1)) -0.255504 0.304498 -0.839101 0.4178

D(AGRI(-2)) -0.505621 0.202201 -2.500592 0.0279

D(CPI) 0.025665 0.016389 1.565980 0.1433

D(CPI(-1)) 0.005729 0.013783 0.415650 0.6850

D(CPI(-2)) 0.023088 0.013398 1.723184 0.1105

D(FDI) 0.003192 0.029045 0.109894 0.9143

D(TO) 0.087163 0.112598 0.774110 0.4538

D(TO(-1)) 0.089928 0.115372 0.779461 0.4508

D(TO(-2)) 0.404222 0.114826 3.520296 0.0042

D(K) -0.192738 0.143255 -1.345417 0.2034

D(K(-1)) -0.132079 0.126265 -1.046047 0.3162

D(GNE) -0.347088 0.502742 -0.690391 0.5031

D(GNE(-1)) 0.130520 0.420961 0.310053 0.7618

D(GNE(-2)) -0.985406 0.509471 -1.934173 0.0770

D(GDP) -0.920586 0.555823 -1.656257 0.1236

D(PCL) -0.407792 0.191174 -2.133091 0.0543

D(PCL(-1)) 0.063464 0.158093 0.401432 0.6952

D(PCL(-2)) 0.280010 0.180333 1.552740 0.1464

D(REM) -0.009436 0.035588 -0.265162 0.7954

D(REM(-1)) -0.075508 0.036876 -2.047599 0.0631

D(POP) 31.86033 22.05602 1.444519 0.1742

D(POP(-1)) -34.14764 22.03993 -1.549354 0.1473

C 0.031433 0.016747 1.876865 0.0851

R-squared 0.822471    Mean dependent var -0.003005

Adjusted R-squared 0.497002    S.D. dependent var 0.017046

S.E. of regression 0.012089    Akaike info criterion -5.749164

Sum squared resid 0.001754    Schwarz criterion -4.727079

Log likelihood 123.6104    Hannan-Quinn criter. -5.396341

F-statistic 2.527033    Durbin-Watson stat 2.581356

Prob(F-statistic) 0.049715

*Note: p-values and any subsequent tests do not account for model

        selection.
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ARDL Cointegrating And Long Run Form

Original dep. variable: D(AGRI)

Selected Model: ARDL(2, 2, 0, 2, 1, 2, 0, 2, 1, 1)

Date: 02/13/17   Time: 07:59

Sample: 1976 2015

Included observations: 35

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.   

D(AGRI(-1), 2) 0.507630 0.158218 3.208429 0.0075

D(CPI, 2) 0.025707 0.008232 3.122712 0.0088

D(CPI(-1), 2) -0.023289 0.006183 -3.766487 0.0027

D(FDI, 2) 0.003520 0.011526 0.305383 0.7653

D(TO, 2) 0.087914 0.062991 1.395652 0.1881

D(TO(-1), 2) -0.406114 0.063558 -6.389618 0.0000

D(K, 2) -0.193903 0.060007 -3.231314 0.0072

D(GNE, 2) -0.348165 0.222593 -1.564131 0.1438

D(GNE(-1), 2) 0.992594 0.226607 4.380234 0.0009

D(GDP, 2) -0.890902 0.260677 -3.417644 0.0051

D(PCL, 2) -0.402798 0.108521 -3.711692 0.0030

D(PCL(-1), 2) -0.281984 0.095266 -2.959973 0.0119

D(REM, 2) -0.009019 0.016228 -0.555749 0.5886

D(POP, 2) 31.900575 6.908678 4.617464 0.0006

CointEq(-1) -1.758777 0.175278 -10.034213 0.0000

    Cointeq = D(AGRI) - (0.0309*D(CPI) + 0.0018*D(FDI) + 0.3301*D(TO)  

        -0.1844*D(K)  -0.6825*D(GNE)  -0.5227*D(GDP)  -0.0365*D(PCL)  

        -0.0482*D(REM)  -1.2988*D(POP) + 0.0178 )

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.   

D(CPI) 0.030936 0.020382 1.517806 0.1550

D(FDI) 0.001812 0.016714 0.108434 0.9154

D(TO) 0.330081 0.155987 2.116076 0.0559

D(K) -0.184437 0.125910 -1.464836 0.1687

D(GNE) -0.682503 0.670615 -1.017728 0.3289

D(GDP) -0.522726 0.322188 -1.622426 0.1307

D(PCL) -0.036521 0.177534 -0.205713 0.8405

D(REM) -0.048233 0.025762 -1.872282 0.0857

D(POP) -1.298781 0.837881 -1.550078 0.1471

C 0.017848 0.009226 1.934546 0.0770


