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‘Sample: 19612014
Included obsenvations: 378
Cross-sections included: 7
Null Hypothesis: No cointegration

‘Trend assumption: No deterministic trend
Automatic ag length selection based on AIC with a max lag of 10
Newey-West automatic bandwicth selection and Bartettkernel

‘Alternative hypothesis: common AR coefs. (within-dimension)

Weighted
Staistic __Prob.__ Stalistic__Prob.

Panel v-Stafistic 0502915 06925  0.451801 06743

Panel tho-Statistic 0415722 06612 0019590 0.5079

Panel PP-Staistic 0070773 04718 0571628 02838

Panel ADF-Stafistic 0785919 07840 0987071 08382

‘Alternative hypothesis: individual AR coefs. (between-dimension)

Statistic___Prop.

Group tho-Statistic 0791571 0.7857

Group PP-Statistic  -0.142062 04432

Group ADF-Statistic 1838520 09670

Cross section specific results

Phillips-Peron resuls (non-parametric)
CrossiD___ AR(1) Variance _ HAC Bandwidh __ Obs
Cambodia 0764 0012718 0013633 300 5
Indonesia  0.481 0.004023  0.004183 100 5
Malaysia 0604 0002750 0002735 400 5
Myanmar 0781 0007599 0008433 400 5
Philipines 0679 0004723 0004766 100 5
Thalang 0621 0003974 0.003949 400 5
Vietnam 0741 0.004081 0.003606 400 5
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Kao Residual Cointegration Test

‘Series: LNPRODUCTION LNFER LNIRR LNL SEN

Date: 01/20/17 Time: 09:36

‘Sample: 19512014

Included obsevations: 378

Null Hypothesis: No cointegration

‘Trend assumption: No deterministic trend

Automatic ag length selection based on AIC with a max lag of 10
Newey-West automatic bandwicth selection and Bartettkernel

tStatisic __Prob.
ADF 3982382 0.0000
Residual variance 0003998
HAC variance 0003611
‘Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RESID)
Method: Least Squares
Date: 01120/17 Time: 09:36
‘Sample (adjusted): 1964 2014
Included observations: 357 after adjustments
Variable Coeficient  Sto.Eror  tStatistic  Prob.
RESID(-1) 0138561 0027425 5052365  0.0000
D(RESID(-1)) 0077965 0052204 1493451 01362
D(RESID(2)) 0012003 0051185 0234491 08147
R-squared 0088237 Mean dependentvar 0002189
AdustedR-squared  0.083085 S.D. dependentvar 0079867
SE of regression 0076477 Akaike info criterion 2208284
Sum squared resid 2070454 Schwarz citerion 2262608
Log likelihood 4127082 Hannan-Quinn citer.  -2282323

Durbin-Watson stat 2009995
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‘Sample: 1961 2014
Included obsevations: 378
Trend assumption: Linear dsterministic trend

Lags interval (in first diferences) 11

Unrestricted Cointegration Rank Test (Trace and Maximum Eigenvalue)

Hypothesized  Fisher Stat* Fisher Stat"
No.ofCE(s) (romtracetest)  Prob. (fom max-eigentest) Prob.
None 6256 0.0000 41.00 0.0002
Atmost 1 3251 00034 2175 00154
Atmost2 1403 04475 1129 06633
Atmost3 0847 07732 7210 09263
Atmost4 2114 0.0980 2114 0.0980

* Probabilfies are computed using asymplotic Chi-square distribution.

Individual cross section results
Trace Test Max-Eign Test
Cross Section  Stafistics Prob Statistics Prob
Hypothesis of no cointegration
Cambodia 755009 00164 275645 02333
Indonesia 69.6459 00516 200176 01708
Malaysia 914599 00004 365284 00236
Hyanmar 662191 00936 349106 00375
Philippines 646998 01197 296433 01475
Thailand 806168 0.0054 435036 00026
Vietnam 86.4332 0.0014 314950 00937
Hypothesis of at most 1 cointegration relationship
Cambodia 479164 0.0493 250641 01016
Indonesia 40,6284 02008 259162 0.0805
Malaysia 549415 00094 314745 00150
Hyanmar 313085 06499 140271 08207
Philippines 350565 04450 19.4707 03790
Thailand 37.0232 03464 19.9186 03470
0.0094 263461 00713

Vietnam

549373




