
	ARDL Bounds Test
	
	

	Date: 11/10/15   Time: 18:10
	
	

	Sample: 5 50
	
	
	

	Included observations: 46
	
	

	Null Hypothesis: No long-run relationships exist

	
	
	
	
	

	
	
	
	
	

	Test Statistic
	Value
	k
	
	

	
	
	
	
	

	
	
	
	
	

	F-statistic
	 2.738858
	4
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Critical Value Bounds
	
	

	
	
	
	
	

	
	
	
	
	

	Significance
	I0 Bound
	I1 Bound
	
	

	
	
	
	
	

	
	
	
	
	

	10%
	2.2
	3.09
	
	

	5%
	2.56
	3.49
	
	

	2.5%
	2.88
	3.87
	
	

	1%
	3.29
	4.37
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Test Equation:
	
	
	

	Dependent Variable: D(GDP)
	
	

	Method: Least Squares
	
	

	Date: 11/10/15   Time: 18:10
	
	

	Sample: 5 50
	
	
	

	Included observations: 46
	
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	D(GDP(-1))
	-0.268430
	0.158684
	-1.691602
	0.1004

	D(GDP(-2))
	0.037227
	0.135134
	0.275479
	0.7847

	D(GDP(-3))
	0.203154
	0.113534
	1.789368
	0.0830

	D(HEAT)
	-0.052924
	0.094144
	-0.562158
	0.5779

	D(LTRANS)
	0.199568
	0.121471
	1.642935
	0.1102

	D(LTRANS(-1))
	-0.283129
	0.091045
	-3.109782
	0.0039

	D(LTRANS(-2))
	-0.156422
	0.085854
	-1.821951
	0.0778

	D(LTRANS(-3))
	-0.090983
	0.076229
	-1.193558
	0.2414

	C
	2.424935
	0.765396
	3.168212
	0.0034

	POWER(-1)
	0.024895
	0.034916
	0.712993
	0.4810

	HEAT(-1)
	0.092640
	0.103072
	0.898792
	0.3755

	LTRANS(-1)
	0.170867
	0.149726
	1.141197
	0.2623

	STRANS(-1)
	-0.011073
	0.015341
	-0.721806
	0.4757

	[bookmark: _GoBack]GDP(-1)
	-0.500950
	0.147184
	-3.403553
	0.0018

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.574816
	    Mean dependent var
	0.004583

	Adjusted R-squared
	0.402084
	    S.D. dependent var
	0.035652

	S.E. of regression
	0.027568
	    Akaike info criterion
	-4.098562

	Sum squared resid
	0.024319
	    Schwarz criterion
	-3.542019

	Log likelihood
	108.2669
	    Hannan-Quinn criter.
	-3.890078

	F-statistic
	3.327805
	    Durbin-Watson stat
	1.899741

	Prob(F-statistic)
	0.002770
	
	
	

	
	
	
	
	

	
	
	
	
	




