
	Dependent Variable: (PATENT-PATENTFFINAL)^2-PATENT

	Method: Panel Least Squares
	
	

	Date: 05/19/15   Time: 13:11
	
	

	Sample (adjusted): 1996 2013
	
	

	Periods included: 18
	
	

	[bookmark: _GoBack]Cross-sections included: 3
	
	

	Total panel (balanced) observations: 54
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	PATENTFFINAL^2
	0.099243
	0.031014
	3.199940
	0.0023

	
	
	
	
	

	
	
	
	
	

	R-squared
	-0.061326
	    Mean dependent var
	1863.274

	Adjusted R-squared
	-0.061326
	    S.D. dependent var
	3644.095

	S.E. of regression
	3754.171
	    Akaike info criterion
	19.31747

	Sum squared resid
	7.47E+08
	    Schwarz criterion
	19.35430

	Log likelihood
	-520.5716
	    Hannan-Quinn criter.
	19.33167

	Durbin-Watson stat
	1.244389
	
	
	

	
	
	
	
	

	
	
	
	
	




