
	Dependent Variable: (PATENTFITTCT-PATENTFCT)^2-PATENTFITTCT

	Method: Panel Least Squares
	
	

	Date: 05/18/15   Time: 15:04
	
	

	Sample (adjusted): 1996 2013
	
	

	Periods included: 18
	
	

	Cross-sections included: 3
	
	

	Total panel (balanced) observations: 54
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	PATENTFCT^2
	-0.007004
	0.000249
	-28.16243
	0.0000

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.201052
	    Mean dependent var
	-114.4074

	Adjusted R-squared
	0.201052
	    S.D. dependent var
	33.68249

	S.E. of regression
	30.10672
	    Akaike info criterion
	9.665719

	Sum squared resid
	48039.98
	    Schwarz criterion
	9.702552

	Log likelihood
	-259.9744
	    Hannan-Quinn criter.
	9.679924

	Durbin-Watson stat
	0.600303
	
	
	

	
	
	
	
	

	
	
	
	
	





	[bookmark: _GoBack]Dependent Variable: STANDRESID^2-1
	

	Method: Panel Least Squares
	
	

	Date: 05/15/15   Time: 17:52
	
	

	Sample (adjusted): 1996 2013
	
	

	Periods included: 18
	
	

	Cross-sections included: 3
	
	

	Total panel (balanced) observations: 54
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	PATENTFITT5
	0.131193
	0.047326
	2.772113
	0.0077

	
	
	
	
	

	
	
	
	
	

	R-squared
	-0.030507
	    Mean dependent var
	17.15686

	Adjusted R-squared
	-0.030507
	    S.D. dependent var
	40.82762

	S.E. of regression
	41.44569
	    Akaike info criterion
	10.30499

	Sum squared resid
	91040.51
	    Schwarz criterion
	10.34182

	Log likelihood
	-277.2347
	    Hannan-Quinn criter.
	10.31919

	Durbin-Watson stat
	1.142461
	
	
	

	
	
	
	
	

	
	
	
	
	




