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Date: 05/26/14 Time: 18:40
Sample (adjusted): 1984 2013

Included observations: 30 after agjustments

‘Trend assumption: Linear deterministic trend

Series: BUDGET_DEFICIT GDP_REAL INFLATION FX
Lags interval (n first diferences): 1 to 3

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 008
No.ofCE(s)  Eigenvalue Statistic  CrficalValue  Prob
None * 0767681 9323142 4785813 0.0000
Atmost1® 0623690 49.44215 20.79707 0.0001
Atmost2® 0340176 2012190 15.40471 0.0003
Atmost3® 0225043 7848427 3841488 0.0087
Trace testindicates 4 cointegrating sqn(s) atthe 0.0 level
* denotes rejection of the hypothesis at the 0.05 level
“*Mackinnon-Haug: Michelis (1999) p-values
Unrestricted Cointegration Rank Test (Maximur Eigenvalue)
Hypothesized MaxEigen 005
No.ofCE(s)  Eigenvalue Staistc  CrficalValue  Prob™
None * 0767681 4378027 2758434 0.0002
Atmost1* 0623690 20.32025 2113162 00028
Atmost 2 0340178 12.47347 14.28480 0.0041
Atmost3® 0225043 7848427 3841488 0.0087

Max-eigenvalus test indicates 2 cointegrating eqn(s) atthe 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
*MacKinnon-Haug-Michelis (1999) p-values




