REGRESSION
GRUPPERADE - LOGIT
	Dependent Variable: RATING_G
	
	

	Method: ML - Ordered Logit (Quadratic hill climbing)

	Date: 04/22/14   Time: 10:59
	
	

	Sample: 2009 2013
	
	

	Included observations: 1313
	
	

	Number of ordered indicator values: 4
	

	Convergence achieved after 15 iterations
	

	Covariance matrix computed using second derivatives

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	z-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	MTBV
	0.004413
	0.002452
	1.800117
	0.0718

	FCCR
	6.07E-05
	0.000317
	0.191468
	0.8482

	STD_ROA
	-6.991305
	1.334083
	-5.240532
	0.0000

	TSTT
	-0.002458
	0.002639
	-0.931425
	0.3516

	TT_LN_
	0.134644
	0.091402
	1.473095
	0.1407

	CAPITAL_EXP_TA
	-0.034139
	0.011252
	-3.033879
	0.0024

	BETA
	-0.623393
	0.117565
	-5.302527
	0.0000

	DY
	0.156287
	0.033443
	4.673198
	0.0000

	TLESTL
	-0.571628
	0.092558
	-6.175921
	0.0000

	ROIC
	0.048861
	0.006456
	7.568372
	0.0000

	OPERATING_INCOME
	2.20E-07
	2.60E-08
	8.450440
	0.0000

	
	
	
	
	

	
	
	
	
	

	
	Limit Points
	
	

	
	
	
	
	

	
	
	
	
	

	LIMIT_2:C(12)
	-0.473089
	1.482987
	-0.319011
	0.7497

	LIMIT_3:C(13)
	2.373547
	1.491846
	1.591013
	0.1116

	LIMIT_4:C(14)
	5.724107
	1.494626
	3.829793
	0.0001

	
	
	
	
	

	
	
	
	
	

	Pseudo R-squared
	0.202167
	    Akaike info criterion
	1.906814

	Schwarz criterion
	1.962047
	    Log likelihood
	-1237.824

	Hannan-Quinn criter.
	1.927528
	    Restr. log likelihood
	-1551.483

	LR statistic
	627.3185
	    Avg. log likelihood
	-0.942745

	Prob(LR statistic)
	0.000000
	
	
	

	
	
	
	
	

	
	
	
	
	










PREDICTION EVALUATION

	Prediction Evaluation for Ordered Specification
	

	Equation: UNTITLED
	
	
	

	Date: 04/22/14   Time: 10:59
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	          Estimated Equation
	

	
	
	
	
	
	

	
	
	
	
	
	

	Dep. Value
	Obs.  
	Correct 
	Incorrect
	% Correct
	% Incorrect

	
	
	
	
	
	

	
	
	
	
	
	

	1
	186
	37
	149
	19.892
	80.108

	2
	597
	477
	120
	79.899
	20.101

	3
	443
	214
	229
	48.307
	51.693

	4
	87
	39
	48
	44.828
	55.172

	Total
	1313
	767
	546
	58.416
	41.584

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	    Constant Probability Spec.

	
	
	
	
	
	

	
	
	
	
	
	

	Dep. Value
	Obs.  
	Correct 
	Incorrect
	% Correct
	% Incorrect

	
	
	
	
	
	

	
	
	
	
	
	

	1
	186
	0
	186
	0.000
	100.000

	2
	597
	597
	0
	100.000
	0.000

	3
	443
	0
	443
	0.000
	100.000

	4
	87
	0
	87
	0.000
	100.000

	Total
	1313
	597
	716
	45.468
	54.532

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	  Gain over Constant Prob. Spec.

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Equation 
	Constant 
	
	

	Dep. Value
	Obs.  
	% Incorrect
	% Incorrect
	Total Gain*
	Pct. Gain**

	
	
	
	
	
	

	
	
	
	
	
	

	1
	186
	80.108
	100.000
	19.892
	19.892

	2
	597
	20.101
	0.000
	-20.101
	NA

	3
	443
	51.693
	100.000
	48.307
	48.307

	4
	87
	55.172
	100.000
	44.828
	44.828

	Total
	1313
	41.584
	54.532
	12.947
	23.743
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Series: Residuals

Sample 2009 2013

Observations 1313

Mean       -2.78e-10

Median    0.056185

Maximum   1.000000

Minimum  -0.992740

Std. Dev.    0.499128

Skewness   -0.049742

Kurtosis    2.044680

Jarque-Bera  50.47021

Probability  0.000000



