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Test statistics

Maximised value of the

elihood function =428.60

Likelihood ratio tests
Kok kb 0%

Steady sute 949 1162 1244 844 357
absence of x in

steady state 599 731 171 344 103
Ist order vector AR 949 1177 1264 462 029

2nd order vector AR 1551 1939 2046 205 1048

LR test of parameter
constancy | 3178 (critcal value x'(27)=4001)

DW (s)=214  DW(sk)=1.79

LM tests of weak exogeneity:  Granger Causality:
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Partial elasicitis of substiution (at sample means)
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