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Restricted form: steady state
 

Dynamics
 =   +  - 

[bookmark: _GoBack]And from the above functions how to use EViews to calculate out the elasticities similar to the following. I am not familiar with EViews. Please do give me a clue.
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Estimation Method: Ful Information Maximum Likelinood (Marquardt)
Date: 03/02/14_Time: 19:48

‘Sample: 1962 2005

Included obsenvations: 44

Total system (balanced) obsenvations 88

Convergence not achieved after 500 iterations

Coeficient  Std.Emor  zStatistic  Prob.

o) 0184677 0261039 0707470 04793
c@ 1312616 2640142 0497176 06191
c@) 7844515 4567455 1717477 00859
c@) 9656815 1100744 0087730 09301
c(s) 0884053 2943819 0300308 07639
() 0093129 0167788 0555040 05789
cm 032532 0240543 1352486 01762
c@®) 0761589 0877593 0867811 03355
() 5420419 5154975 1053238 02922
c(10) 7479517 1580139 0473345 05360
ci) 1343500 3079919 0337507 07357
c(12) 0902603 1475723 0511635 05408
c(13) 2455800 1272411 0193790 08463
c14) 0015179 0041085 0359439 07118
c(15) 0455997 0231260 2015035 00439
c(16) 358052 7307635 0491202 06233
ci7) 3325547 1622789 0204928 08376
c(18) 0139175 0320041 0434857 06637
c(19) 0000611 0015760 0038765 09691
c(20) 0006916 0042107 0164241 08695
c1) 0009125 0122214 0074566 09405
c(22) 464455 7477458 0195849 08447
c(23) 2750678 1115022 0246693 08051
c(24) 0176405 0197176 0894560 03710
Log likelihood 7465021 Schwarz ciiterion 3600011
Avglog likelihood 8484001  Hannan-Quinn criter. 3538782
Akaike info crterion 3502691
Determinant residual covariance 1.88E+12

Equation: LC= C(1)"LC(-1) + C(2)"CAPITALC(-1) + C3)PLC + C4)'PKC +
C(5)'PPC + C(6)’IC - C(7)"LABOR(-1) - C(8)"CAPITAL(-1) - C(9) - C(10)
“PL- C(11)'PK- C(12)"PETROLEUMP - C(13)T

Obsenvations: 44

R-squared 0417049 Wean dependentvar 8761796
AdustedR-squared  0.191391 S.D. dependentvar 4935541
SE of regression 4438170 Sum squared resid BA1E+08
Durbin-Watson stat 1790269

‘Equation: CAPITALC= C(14)"LC(-1) + C(16)'CAPITALC(-1) + C(16)'PLC +
C(17)'PKC + C(18)'PPC + C(19)'IC - C(20)LABOR(1) - C(21)
“CAPITAL(-1)- C(22) - C(11)"PL - C(23)'PK - C(24)"PETROLEUNP +

C(13yT
Obsenvations: 44
R-squared 0610810 Mean dependentvar 4616046
AdustedR-squared  0.450156 S.D. dependentvar 6064775
SE of regression 4456038 Sum squared resid 6165444,

Durbin-Watson stat 2235128
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Restricted form: Steady state
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Test statstics

Maximiscd value of the likelihood function =428.60

Likelihood ratio tests.

2nd order vector AR 1551 1959 2146 205
LR test of parameter
constancy 3178 (critical value z*(27)=4001)
DW (s)=214  DW(sk)=179

LM tests of weak exogeni

Granger Causality:

w: 1290 wo s.13
q:0260 g a7
€:0254 e: 2971
x5 0469 x: 308
P2 5% 599 Fid36) 5%: 265
Partial elasticitis of substitution (at sample means)
L K I3
w 00478
g 01492 —01531
e 01795 04881 —02155

Eigentalues of adjustment matrix
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