	Dependent Variable: MUT1
	
	

	Method: Least Squares
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	Sample: 1 450
	
	
	

	Included observations: 450
	
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	C
	4.054827
	0.038632
	104.9595
	0.0000

	EXRM
	2.713089
	0.898594
	3.019260
	0.0027

	TRADEDLIQ
	1.302812
	1.099206
	1.185230
	0.2366

	HML
	2.038052
	1.361790
	1.496598
	0.1352

	SMB
	1.345184
	1.161498
	1.158146
	0.2474

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.033402
	    Mean dependent var
	4.079475

	Adjusted R-squared
	0.022517
	    S.D. dependent var
	0.773946

	S.E. of regression
	0.765183
	    Akaike info criterion
	2.315841

	Sum squared resid
	259.9644
	    Schwarz criterion
	2.370631

	Log likelihood
	-515.0642
	    Hannan-Quinn criter.
	2.337435

	F-statistic
	3.068620
	    Durbin-Watson stat
	1.903867

	Prob(F-statistic)
	0.009802
	
	
	

	
	
	
	
	

	
	
	
	
	









